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DQE@&D VG LJLIDBE B QWR O X WAKRDDAZ K\ZHD UEBHOLJWWNKSSREQW/ HRQL QD QREULQ M/ D J
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&' /UWVEXVLQHWIMW HERYW LW RHGEORRBRPHQWQPKIH UMD UMWMHEHGDUFK 4
DWDQFRXQWIUQHYXELQID SBURJUHVNDYH®\QGHBHF W U LFMR RHBRIGG DQWB R Y HG
WRZDUG QRUPDOF\

JRBURSHAUHWMHORSBHQWD SRIUH WKHJRSHBWORIKDVXKBEWIRPHZIGIDWSH@BG NH'
VHQWLPWBWKRPHEX\H&RBID LW DQISS8HR DIKK U R X5Q GWAR YGIW W XUBIV V R F LDRDHG

XQ LA VDKW R WIDOHD/OKIH PLOOLRQGHFUHIMLWROWEB U RQ \HADU XQ LA W K
D WRWDO VDOHV YDOXH RI PLOOLRQ
, QD QXDWKHMRXSXEP L WWHFRES R | PLOORBRRYHWHG VTXDUWHWIWRYHUQRPBQ®/

6DOHY6 VLWWDODBPEX\DR FDALMEDQ NG QVW IV@RAMS FR P ZQ @ M RIQN REET7 VW D WKRQ
VLWH ZDV DZDUGHG WR WKH *URXS ZLWK LWV -9 SDUWQHU 0&/ /DQG WDNL

,QDUFWKH PLOIHRQMIXODHATXLVADWERPSOHWHG RSHURBIHGHY HDBRRBGWKGIF
*U R X S8FVQ WODDOSOJ R SH U Y WHRM Q O D (PIH B G YOHHY H O R FIRHPGW L R LIQ BUHH WIOR OS L VDL
UHVLGHQWLDO
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RYHU XQLWYV
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VRO® @Y HUDHD GUQ B3R SHWUT X DIRHR &V IU H | O HAKIHQIX IGHP D QR H O O
ORFDWHG DQG WKRXJKWIXOO\ GHVLIJQHG SURMHFWYV
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W KUHL V GOIP D QRBU H QIVFDFR P P R G DWW KRIQ 7 K H X Q F WWR'@ R X S 1 VX Q BB/6 S U R MLIQFWM G VV
FXUUHQWO\ XQGHU FRQVWUXFWLRQ DQG WKH SKDVHG FRPSOHWLRQ ZLOO
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6 LQIDSRH KRMY'VZ D MP S IQDYHDUHURP (DM EXVLONWVIPHQWWUNKHH VRN ZLWEKRUH

UHVLG HDWOFSMHNQ QG QJNIRQBYHUVHI
ZKLOIQ WX QUKDWARPPHUBRQIBAR VS L V8RO MFRMLVRL WY RHD\WP %S R QW KED FRID VWURQRE D
UHERXQG
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<XFKDLpV <&$ VHULHV LV WKH ILUVW ORFDO SRZHU JHQHUDWLRQ HQJLQH WKDW KDV EHHQ FHUW
HPLVVLRQ VWDQGDUGV

&KLEIBFKDARXZHB QHUDWURQRKS$ ' LQGHSHQGHVNMORSXKE KB D ¥ HHFEH U WILR UH
RIl URDG 7LHU HPLVVLRQ VWDQGDUGYV 7KHVH QHZ VWDQGDUGYV ZLOO EH

&KL@RRDIUHVLGBQRKHQJILQVDL2GH ZLDRQ W IWRXSID ® &SR U W IRTOLLHRH Q J L QHRG G U H V
W KOWJ AD U NBB R UW X QWK @ WR.IS OHRPDE N H W YH WZAHNRIK UD WL RQ B R P S GILLDIQ BRIFQ
URDG DSSOLFDWLRQV RXU QHZ 7LHU HQJLQHV DUH PDNLQJ DQ LPSURYHP

7KHKXFKP&$S VHUIPHRGREHWZRPLVVLLRHINK L UHRUPMMEGHWZHHIO N: DQG N:

N: ,WHDW XBEHW LWEB¥KQRDRBONGH QHA[Q G D V& DRWD O L\WWHED U W L § X O \BDAUBH O H F W |
&D W D G HVEGLXF WL ®\D E OMR H G XFIHW U RJ HRH\D U W L PXOO\DIVEHE R OS.U WQ K B EIH UK D X V \
SROOXWRQWAMHFKQRORFIEHMYVGKOOYQHU I L F IFHRPE L Q IRVHEBUMDYLDQGQYLURQP K
SURWHFWLRQ

'LWR PD[LPXPRZHJ N: WKH&$ ' PRGHOMHOO SRVLRVERQWMEBEVARPPXQLFDYV
V\IVWHPV SRZHU VA\VWHPV LQGXVWULDO DQG PLQLQJ VHFWRUV URDG DQG

$GGLWLRQDOO\ &KLQD <XFKDL KDV DC
RIODFDKDEHJIXRSHUDWLQHZAHQHUBXVVH)\
HTXLSSHG ZLWK <XFKDLpV UDQJH H[WF

"LWBG Y D QWDXFBYD G YD QIFHHED Y L QD& L J K
DGDSW DEXRKDERYHHW H Q B HRIE/OWHR H HWK H
SRZH®RDQGRI GLIIHUHXWFDND UL RMRD G
FRQ G LW,MRQ6 N: DQ&& N: UDQJH
H[WHQOGHHKVHIGWKHYHZHQHUWEXVHNVQBYHU

XQLRIXXFKDERVUWD Q HHWHQ KBYBHHQ

<XFKDLpV UDQJH H[WHQGHUV DUH DEOH WR PHH%VUV&M%E&J%HP d%';'/ QIDFDX DXWR PDUNH

GLITHUHQW YHKLFOHY XVHG LQ YDULRXVY URDG FRQGLWLRQV ZLWK DGYDQWDJHV VXFK
DV KLJK IXHO VDYLQJ UDWH DQG KLJK UHOLDELOLW\




7TKIQHHQHEXNVSRZHUHEXFKDUPYPBHWHQ &B VM X HARQVXP RIARR N: K SHOLWU
RXWSHUIRUPL@DDGLEW\RD®DFDXKHDOK® YIIKHVD YLRIWSWR DQOG D Q Q X¥DW ERC
HPLVVBRBXFWLRQ VDY L@HDUO\WRQ @HXHHHDDQ GH G X FFLDQUEHRRYL V V IERQER X W
WRQQHV DV FRPSDUHG WR WUDGLWLRQDO YHKLFOHV

7KW DQHHWHQRKBBYINO YR G R QW ZD WABWDNL U V VG RWPLHHVEW ISFJ R G X B A U RIVRAR X Q WQR O X G |
<XWRQJ %XV 6X]KRX *ROGHQ 'UDJRQ %XV DQG =KRQJWRQJ %XV

OU+RKERPPHQWHG®RQJH\RIFR QG LWQREDXQ GD S LLELONLXQHFIR \6W H V DRSS RUWR Q L
RXU UDQJH H[WHQGHUV :H DUH SOHDVHG WR ZLQ WKLV FRQWUDFW DQG ZL
RIITHU RXU FXVWRPHUV D FKRLFH RI "*UHHQu VROXWLRQV 3
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% DV HR@W K HEHOLEIFLUF X¥XGRQRRB586 7*URXISD IRRW HNKV D IXVBKSFORRBRYYWR LT X
EHYHUDRWK HRG/HUYREBH®DWUW GXUSO®YU H GQ HERWD G BJ XA WMHDWBIH L Q F D W Q BW
&5867 VXVWDLQDEOH DUWLVDQ EHHUV DQG &523 QRQ DOFRKROLF GULQNV

&586 7L WKHWWLWBKW XVWDLODEMWMTHBVWGHIRPXUSBYNDG 8 W KWHXAU S DXIU H GILUHRANK\H L
UHVWDDQERWHDQAUWGERBRMXQODY RXUWNH D7 RDBW RX@W& HH U JXCHVEDW BRIW K RIHS H URVR
FROODERUDWLRQ EUHZYV ZLWK SDUWQHUYV OLNH 7LRQJ %DKUX %DNHU\ DQG

L OWKIK @ QGQWHUWPW I EHULKRFHMEN&E5867 SDUWLFZISDIXWEWE&URXGKIIHEHEW
SURILB®RIVWEBRGIDVWQHDIQ(DV)3$&LW®WHDO D RLHIPGH RDVHO JHLQ B HHUJX BWWKH
FRQFHSW X IROHIV M IHRIQR W KBIL J K W RAKWW U R Q(THAKMAD U W L Z DSEBQRAY LA VG DV \WQ Q ¥ \
FXSV D EHHU PDW DQG VL[ PO WDVWHUV RI HDFK YDULHW\ Rl &5867 EHF

,VID\DO L YRIIOOMRWR REHHIRRIRRGRRIX@® QBDQURX@EIVDR HQJIRW KSD U WL FLREO RRX/W
IRU PRUH LQ SHUVRQ HYHQWY FRPLQJ XS VRRQ
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